1878              STATUTES AT LARGE                  [No. 755
GENERAL AND PERMANENT LAWs-1962
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Election of mayor and councilmen for Town of
Cherry Grove Beach-terms,-Notwithstanding any other provi-
sions of law the date for electing the mayor and four councilmen of
the Town of Cherry Grove Beach in Horry County shall be the
fourth Tuesday in March of each odd-numbered year beginning in
1963: Persons elected in such elections shall serve for terms of two
years or until their successors are elected and qualify.
SECTION 2. Time effective.-This act shall take effect upon ap-
proved by the Governor.
Approved the 16th day of March, 1962.
(R838, H2336)             No. 755
An Act To Amend Act 820 Of The Acts Of 1960, As Amended,
Relating To Prorating Of Funds Of Bamberg County Schools, So
As To Further Provide For Their Distribution, And To Repeal
Section 5A Of Act 820 Of The Acts Of 1960, As Amended, Re-
lating To Bamberg County Schools.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 4 of Act 820 of 1960 amended-cash to be
prorated among districts.-Section 4 of Act 820 of the Acts of 1960,
as amended by Act 67 of the Acts of 1961, is further amended by
inserting between the comma and the word "bonded" on line 10 the
following: "future entitlements resulting from allocations by the State
Educational Finance Commission shall be equitably proportioned,
but" so that, when so amended, Section 4 shall read as follows:
"Section 4. All cash on hand applicable for school operations and
all cash received from taxes levied for school operating purposes for
all fiscal years preceding that next ensuing shall be prorated between
the school districts herein created, in proportion to their latest official
assessments. Similarly, future entitlements resulting from allocations
by the State Educational Finance Commission shall be equitably pro-
portioned, but bonded debt of the school district shall become the
sole obligation of Ehrhardt School District No. 3. It shall be entitled
to all sinking funds and all moneys deriving from taxes levied for
the payment of the principal and interest on such bonded. debt: In


